


Exhibit A

EXPLANATORY STATEMENT

With passage of the Bond Measure, the City of Tigard would acquire and preserve open space, natural
areas, and wildlife habitat; improve parks and open spaces, preserve clean water by acquiring lands near
nvers, creeks and streams throughout Tigard.

The $17 million general obligation bond measure would allow for the implementation of a portion
of the Tigard Park System Master Plan, balancing the following objectives:

e [Lighty percent or more of the funds to be used for land acquisition for:

- the creation of parks and natural areas for both active and passive recreation for all ages, with
the goal of parks within a half-mile of every Tigard resident.

- the acquisition of natural areas intended primarily for protection of critical habitat,
including rare and state and federally listed species, so that natural areas are an integral
part of every Tigard neighborhood.

- the preservation of clean water throughout Tigard through the acquisition of sensitive
lands near rivers, creeks, streams and wetlands.

- up to §1.7 million of the total funds could be used to acquire parkland in the
downtown atea.

e Up to 20 percent of the funds to be used for:

- the improvement and development of new and existing neighborhood and community
patks throughout Tigard, and construction of trails.

Bonds would mature in 21 years or less from issuance and may be issued in one or more seties. The
estimated additional annual cost to property would be $0.29 per $1,000 of assessed valuation. For a
home with the median assessed value of $207,000, the City estimates that the additional cost would be
$60 per year.

Additionally; all spending from this measure would be subject to oversight by the Tigard Park and
Recreation Board and audits within the City's yearly audit to ensure that all funds are spent efficiently
and appropriately in a balanced manner. And by law, no money from the measure can be used for
administrators' salaries.



