


SECTION 3:

SECITION 4:

SECTION 5:

PASSED:

ATTEST:

b. 'The revenues, if any, of the Project, including special assessment revenues, if any, and

c. 'The Borrower’s general fund including the general revenues of the Borrower or other
funds which may be available. The obligation of the Borrower to make payments
pursuant to the Loan Agreement is a full faith and credit obligation of the Borrower
that is not subject to annual appropration.

Additional Documents. The City Manager is hereby authorized to enter into any agreements

and to execute any documents or certificates which may be required to obtain financial
assistance from the Department for the Project pursuant to the Financial Assistance Award
Contract and the Loan Agreement.

Tax-Exempt Status. The Borrower covenants not to take any action or omit to take any
action if the taking or omission would cause interest paid by the Borrower pursuant to the
Loan Agreement not to qualify for the exclusion from gross income provided by Section
103(a) of the Internal Revenue Code of 1986, as amended. The Gty Manager of the
Borrower may enter into covenants on behalf of the Borrower to protect the tax-exempt
status of the interest paid by the Borrower pursuant to the Loan Agreement and may execute
any Tax Certificate, Internal Revenue Service forms or other documents as shall be required
by the Department or their bond counsel to protect the tax-exempt status of such interest.

This resolution is effective immediately upon passage.
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PROJECT DESCRIPTION

Recipient will, with the assistance of a licensed engineer, repair and retrofit the existing ten-million-gallon
terminal reservoir to meet current building code, including seismic standards, retrofit the reservoir
structurally for future solar generation, construct a new pump station that is more energy efficient, install
backup power generation at the site, and abandon the existing pump station.
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